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7.9.1 The Applicant must detail all arrangements for the safekeeping of clients’ 

assets including Virtual Assets and fiat assets. The Applicant must 

provide evidence and details of systems and procedures in place 

including technology, must be able to demonstrate and evidence 

segregation of clients’ assets from that of the Applicant and must 

likewise be able to properly record and identify the assets or value of the 

aggregate assets (if assets are pooled) that are attributed to each client. 

 

7.10 Virtual Assets Travel Rule 

 

7.10.1 The Applicant must be able to demonstrate that it is able to fully comply 

with the virtual assets transfer rules in the Anti-Money Laundering and 

Terrorist Financing Code of Practice (AMLTFCOP) and the FATF 

recommendation 16. VASPs may include this under their AML/CFT 

Framework. 

8 General Ongoing Obligation 

8.1 Upon licensing, all VASPs are required to ensure that the means under which 

they were granted registration are kept to date. For example, ensuring that fit 

and proper requirements are adhered to and appropriate policies, procedures 

and mechanisms are in place to ensure compliance. VASPs should also be 

mindful that prior approval of the VFSC is required for certain changes, 

including changes which may impact the Commission’s registration decision. 

8.2  Other ongoing obligations of VASPs include filing quarterly and annual returns 

including annual audited financial statements and filing annual technology 

reports.  

8.2.1 Failure to file the quarterly report, annual audited report and annual 

technology reports on time would result in a fine of VT 100,000 per day 

for each report from the day the report is due. 

8.3  The licensee is also obligated to provide required information to the regulatory 

authorities when required to. 

 

9 All applications presented under this Act must be processed through a licensed 

CTSP or a General CTSP. 

10 Commencement  

10.1 The Commission will apply these Guidelines once the Virtual Asset 

Service Provider Act is gazette. 
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